RESORT VILLAGE OF CHITEK LAKE

BYLAW NO 144-2019

A BYLAW OF THE RESORT VILLAGE OF CHITEK LAKE IN THE PROVINCE OF SASKATCHEWAN TO
PROVIDE FOR BORROWING THE SUM OF ONE MILLION AND 00/100 DOLLARS ($1,000,000.00)
BY WAY OF DEBENTURES FOR THE PURPOSE OF FINANCING A NEW LAGOON.

WHEREAS it is desirable and necessary to borrow the sum of ONE MILLION AND 00/100
DOLLARS ($1,000,000.00) for THE PURPOSE OF FINANCING A NEW LAGOON.

WHEREAS the amount of the taxable assessment as shown by the last revised
assessment roll thereof, being that for the year 2018 is the sum of seventy-one million thirty-
one thousand four hundred thirty AND 00/100 DOLLARS ($71,031,430.00); and

WHEREAS the total amount of the existing long-term debt of THE RESORT VILLAGE OF
CHITEK LAKE is the sum of TWO HUNDRED FORTY-ONE THOUSAND FOUR HUNDRED SEVENTY-
SIX AND 70/100 DOLLARS ($241,476.00); no part of which either principal or interest is in
arrears; and

NOW, THEREFORE, Council of THE RESORT VILLAGE OF CHITEK LAKE in the Province of
Saskatchewan, enacts as follows:

1. THAT for the purpose previously mentioned there shall be borrowed on the credit of
THE RESORT VILLAGE OF CHITEK LAKE at large the sum of ONE MILLION AND 00/100
DOLLARS ($1,000,000.00) of lawful money of Canada, and debentures shall be issued
therefor, bearing interest at the rate of two decimal six-five nine“per centum (2.90%)
per annum, payable yearly, having coupons attached thereto for the payment of the
instalments of principal and interest due in each of the years of the currency of the said
debentures.

2. THE said debentures shall bear date of the 1%t day of August, 2019 and the coupons
thereto representing the respective instalments of principal and interest shall mature on
the 1%t day of August, 2020 to 2044 inclusive respectively. The said coupons shall be
payable in lawful money of Canada, at the principal office of the Innovation Credit Union
in the Village of Leoville, Saskatchewan in Canada.

3. THE debentures shall be sealed with the seal of THE RESORT VILLAGE OF CHITEK LAKE
and shall be signed by the Mayor and Treasurer and the coupons attached to the said
debentures shall each bear the signatures of the Mayor and Treasurer. With the
exception of the signature of the Treasurer certifying to the registration of the
debentures in the securities register of THE RESORT VILLAGE OF CHITEK LAKE, the



signatures of the Mayor and the Treasurer on the said debentures and on the coupons
attached thereto may be reproduced by lithographing or printing or any other method
of mechanical reproduction

4. DURING the currency of the said debentures the sum of FIFTY-SIX THOUSAND SEVEN
HUNDRED EIGHTY-NINE AND 87/100 DOLLARS ($56,789.87) shall be raised annually for
the payment of the debt and interest. The source of money to be used to pay the
principal and interest owing under this bylaw will be revenue derived for the special tax
levy increase.

In any event, any other available source of revenue may be used.

5. THIS BYLAW shall come into force and take effect on the date of approval being issued
by the Saskatchewan Municipal Board, Local Government Committee.
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Dep-u/ty Mayor Chief Administrative Officer
R, Certified a true copy of Bylaw No. 144-2019
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PROVINCE OF SASKATCHEWAN
LOCAL GOVERNMENT COMMITTEE

AUTHORIZATION TO BORROW MONEY 19-179

That the Committee authorize the Council of the Resort Village of Chitek Lake to pass a
bylaw to incur a debt in the sum of $1,000,000 in 2019 in accordance with The Municipal
Board Act and subsection 163(2) of The Municipalities Act, for the purpose of financing the
cost of a new lagoon; to be repayable:

a) In twenty-five (25) annual instalments of principal and interest combined, in the years 2020
to 2044 inclusive.

b} Interest at a rate to be approved by the Local Government Committee.
c) By way of debenture.

DATED: JUNE 28, 2019

SASKATCHEWAN MUNICIPAL BOARD
LOCAL GOVERNMENT COMMITTEE

T o C
PR\ ) an %.'5 e
Dianné Ford, Chair



Repayment Schedule

Run Date: 16-JUL-2019 13:23:12

Client Name: RESORT VILLAGE OF CHITEK LAKE
Issue Date: 01 August 2019
Maturity Date: 01 August 2044
Principal: $1,000,000.00
Coupon: 2.900%
Debenture Type: Principal and Interest
Repayment Freq: Annual

" Payment Date Interest Amount Principal Amount Total Amount _
01-AUG-2020 $29,000.00 $27,789.87 $56,789.87
01-AUG-2021 $28,194.09 $28,595.78 $56,789.87
01-AUG-2022 $27,364.82 $29,425.05 $56,789.87
01-AUG-2023 $26,511.49 $30,278.38 $56,789.87
01-AUG-2024 $25,633.42 $31,156.45 $56,789.87
01-AUG-2025 $24,729.88 $32,059.99 $56,789.87
01-AUG-2026 $23,800.14 $32,989.73 $56,789.87
01-AUG-2027 $22,843.44 $33,946.43 $56,789.87
01-AUG-2028 $21,858.99 $34,930.88 $56,789.87
01-AUG-2029 $20,846.00 $35,943.87 $56,789.87
01-AUG-2030 $19,803.62 $36,986.25 $56,789.87
01-AUG-2031 $18,731.02 $38,058.85 $56,789.87
01-AUG-2032 $17,627.32 $39,162.55 $56,789.87
01-AUG-2033 $16,491.60 $40,298.27 $56,789.87
01-AUG-2034 $15,322.95 $41,466.92 $56,789.87
01-AUG-2035 $14,120.41 $42,669.46 $56,789.87
01-AUG-2036 $12,883.00 $43,906.87 $56,789.87
01-AUG-2037 $11,609.70 $45,180.17 $56,789.87
01-AUG-2038 $10,299.47 $46,490.40 $56,789.87
01-AUG-2039 $8,951.25 $47,838.62 $56,789.87
01-AUG-2040 $7,563.93 $49,225.94 $56,789.87
01-AUG-2041 $6,136.38 $50,653.49 $56,789.87
01-AUG-2042 $4,667.43 $52,122.44 $56,789.87
01-AUG-2043 $3,155.88 $53,633.99 $56,789.87
01-AUG-2044 $1,600.49 $55,189.35 $56,789.84

$419,746.72 $1,000,000.00 $1,419,746.72
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BYLAW NO. .
A BYLAW OF THE RESORT VILLAGE OF CHITEK LAKE IN THE PROVINCE OF
SASKATCHEWAN TO PROVIDE FOR BORROWING THE SUM OF ONE MILLION AND 00/100
DOLLARS ($1,000,000.00) BY WAY OF DEBENTURES FOR THE PURPOSE OF FINANCING A
NEW LAGOON.

WHEREAS it is deslrable and necessary to barrow the sum of ONE MILLION AND
00/100 DOLLARS ($1,000,000.00) for the purpose of THE PURPOSE OF FINANCING A NEW
LAGOON.

WHEREAS the amount of the taxable assessment as shown by the last revised
assassmant roll thereol, baing that for the year 2018 Is the sum of seventy-one million thity-cne
thousand four hundred thirly AND 00/100 DOLLARS ($71,031,420.00); and

WHEREAS the tolal amount of lhe exisling long-tenm_debt of THE RESORT
VILLAGE OF CHITEK LAKE Is the sum of TWO HUNDRED FORTY-ONE THOUSAND FOUR
HUNDRED SEVENTY-SIX AND 70/100 DOLLARS ($241,476.00); no part of which elther principal
or Interest is In arrears; and

NOW, THEREFORE, Councll of THE RESORT VILLAGE OF CHITEK LAKE in the
Province of Saskatchewan enacts as follows:

1. THAT for the purpasa previously mentioned thers shall be borrowed on the credit of
THE RESORT VILLAGE OF CHITEK LAKE at large the sum of ONE MILLION AND 00/100
DOLLARS ($1,000,000.00) of lawful money of Canada, and debenlures shall ba issued therefor,
bearing Interest at the rate of two decimal six-five per centum (2.65%) per annum, payable yearly,
having coupons attachad therato for the payment of the instalments of principal and interest due In
each of the years of tha currency of the said det as.

2 THE sald debentures shall bear date of the 1% day of 2019, and the coupons
attached therelo representing the respective Instalments of principal and interest shall mature on fhe
1# day of 2020 to 2034 inclusive respeclively. The sald coupons shall be payable in lawful
maney of Canada, st the princlpal office of the [legal name of financial instituion] in [either] the Town
af X or the princlpal office of the (legal name of finandal Institution) in the Town of X Saskatchewan,
In Canada, al the holder's option, .
3. THE debentures shall ba sealed wilh the ssal of THE RESORT VILLAGE OF
CHITEK LAKE and shall be signed by the Mayor and Treasurer and the coupans attached lo the
said debentures shall each bear the slanatures of Ihe Mayar and Treasurer, With the excaption of
the signature of tha Treasurer cerlifylng to the reglstration of tha debentures in the securities reglster
of THE RESORT VILLAGE OF CHITEK LAKE, the signatures of the Mayar and Treasurer on the
sald debentures and on the coupons altached therslo may be reproducad by lithographing or printing
or any other method of rmechanical reproduction,

4, DURING the currency of the sald debentures the sum of FIFTY-FOUR THOUSAND
SEVEN HUNDRED FORTY-FIVE AND 00/100 DOLLARS ($54,745.00) shall be ralsed annually for
the payment of the debt and Interes!. The source or sources of money to be used to pay the principal
and inlerest owing under this bylaw will be revenus derived from the lax levy increase.

In any event, any other available source of revenue may be used.

5. THIS BYLAW shall come info force and take effect on the date of approval being
Issued by the Saskatchewan Municipal Board, Local Government Committee.

Mayor T T ClerkiAdministator
Certifled a true copy of Bylaw No.
(SEAL) adopted by resolution
of council on the day
of ,20 .

Clerk/Administrator
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Saskatchewan
Municipal
Board

APPROVAL OF BYLAW TO INCUR A DEBT

19-205

That the Committee approve the Resort Village of Chitek Lake to incur a debt of $1,000,000 as
set out in Bylaw No. 144-2019 adopted July 18, 2019, in accordance with subsection 163(4) of
The Municipalities Act.

DATED: JULY 25, 2019

SASKATCHEWAN MUNICIPAL BOARD
LOCAL GOVERNMENT COMMITTEE

<

Dianne Ford, Chair



